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June 17, 2026 

To, 

The Corporate Relations Department, 

The National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G-Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai - 400051. 

To, 

The Corporate Relations Department, 

Department of Corporate Services, 

BSE Limited,     

25th Floor, Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001. 

Re: Script Symbol “BAGMANE”, Scrip Code “544758” 

Dear Sir/ Madam, 

Subject: Resolution passed by circulation by the Board of Directors of Bagmane Realty Investment 

Manager Private Limited, Manager to Bagmane Prime Office REIT, on June 17, 2026 

We wish to inform you that the Board of Directors of Bagmane Realty Investment Manager Private Limited, 

Manager to Bagmane Prime Office REIT (“Bagmane REIT”), today, i.e., on June 17, 2026, through a resolution 

passed by circulation, has inter-alia approved: 

1. Re-appointment of S.R. Batliboi & Associates LLP (ICAI Firm Registration No: 101049W/E300004), as 

the Statutory Auditor of Bagmane REIT, under the Securities and Exchange Board of India (Real Estate 

Investment Trusts) Regulations, 2014, as amended, for the Financial Years 2026-27 to 2029-30, subject 

to the approval of the Unitholders, at the ensuing Annual Meeting. Details regarding the re-appointment 

is set out at Annexure A; and 

2. Re-appointment of KZEN Valtech Private Limited (Registered Valuer Entity Number: IBBI/RV-

E/05/2022/164), as the Valuer of Bagmane REIT and the appointment of Jones Lang Lasalle Property 

Consultants (India) Private Limited as the Independent Property Consultant Review Services Provider of 

Bagmane REIT for the Financial Years 2026-27 to 2028-29, under the Securities and Exchange Board of 

India (Real Estate Investment Trusts) Regulations, 2014, as amended, subject to the approval of the 

Unitholders, at the ensuing Annual Meeting. A brief profile of KZEN Valtech Private Limited and Jones 

Lang Lasalle Property Consultants (India) Private Limited is set out at Annexure B.  

Thanking you, 

For and on behalf of Bagmane Prime Office REIT acting through its Investment Manager, Bagmane Realty 

Investment Manager Private Limited 

 

 

Venkatesh Ranganath P 

Company Secretary and Compliance Officer 

A37567 
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Annexure A 

Details regarding the re-appointment of S.R. Batliboi & Associates LLP 

Particulars Details 

Reason for change viz. appointment, re-appointment, 

resignation, removal, death or otherwise 
Re-appointment 

Date   of   appointment/re-appointment/cessation   (as   

applicable)   &   term   of appointment/re-appointment 

For the Financial Years 2026-27 to 2029-30, subject 

to the approval of the Unitholders of Bagmane REIT. 

Brief profile (in case of appointment) 

S. R. Batliboi & Associates LLP (ICAI Firm 

Registration No: 101049W/E300004) is a limited 

liability partnership firm of Chartered Accountants, 

registered with the Institute of Chartered Accountants 

of India (“ICAI”). The firm is a part of M/s. S. R. 

Batliboi and Affiliates network of audit firms 

registered with ICAI. The registered office of the firm 

is at 22, Camac Street, Block B, 3rd Floor, Kolkata – 

700016. 

Disclosure  of  relationships  between  directors  (in  

case  of  appointment  of  a director) 
Not Applicable  
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Annexure B 

Brief profile of KZEN Valtech Private Limited 

KZEN VALTECH PRIVATE LIMITED, bearing Registered Valuer Entity number IBBI/RV-E/05/2022/164 

with IBBI for providing opinions on market value of the respective Subject Properties.  

Mr. Sachin Gulaty, Director, KZEN VALTECH PRIVATE LIMITED, is registered as a valuer with IBBI for 

the asset class Land and Building under the provisions of The Companies (Registered Valuers and Valuation) 

Rules, 2017 since 13 August 2021. He qualified for the degree of Bachelor of Architecture from School of 

Planning and Architecture, New Delhi in 1997, and qualified for the degree of Master in Planning with 

specialization in Urban Planning from School of Planning and Architecture, New Delhi in 2002.  He, 

subsequently, undertook distance learning from SVKM’s Narsee Monjee Institute of Management Studies 

(“NMIMS”) Global Access – School for Continuing Education, qualified for the two-years Post Graduate 

Diploma in Banking & Financial Management and was awarded this Post Graduate Diploma in July 2018. 

Mr. Gulaty has almost 28 years of experience, including one and a half years of post-graduate education, spread 

over domains of architecture, urban planning, urban infrastructure, real estate advisory, and real estate asset 

valuation. He was the National Head of Valuations for Jones Lang LaSalle Property Consultants (India) Private 

Limited (“JLL India”), a leading International Property Consulting firm in India, from 2010 to 2021. Prior to 

this role, Mr. Gulaty gained practical experience in providing architecture services, town and city planning, and 

research related to regulatory studies and urban governance covering urban infrastructure such as water supply, 

sanitation, solid waste management, and urban transport, among other aspects. In the early part of his career, 

he worked with renowned architectural services firm, Kuldip Singh & Associates, and The Energy and 

Resources Institute (“TERI”). His last employment was with JLL as Senior Director and National Head for 

Valuations. 

As the National Head of Valuations at JLL India, he led numerous valuation exercises for multiple financial 

institutions, private equity/real estate funds, corporates, industrial houses, government departments, and 

developers across multiple real estate asset classes of commercial, retail, residential, industrial, healthcare, and 

hospitality, among others. Clientele served by him across his entire career till date, under various employments, 

includes Brookfield, GIC, Qatar Investment Authority, JP Morgan, BlackRock, CapitaLand, Citibank, Standard 

Chartered Bank, Yes Bank, Kotak Mahindra, Maruti Suzuki, Indiabulls, Dubai Port World, World Bank, DLF, 

RMZ, Shriram Properties, DIPAM, NHAI, NBCC, AAI, and RLDA, among others.  

Mr. Gulaty, who carries IBBI Registration Number: IBBI/RV/02/2021/14284, is enrolled with the Institute of 

Valuers Registered Valuers Foundation (“IOVRVF”), is a Fellow of Royal Institution of Chartered Surveyors 

(“RICS”), Fellow and Lifetime Member of Institute of Valuers, India (“IOV”), admitted as an Arbitrator (India) 

on the RICS Panel of Dispute Resolvers & Expert Witnesses, empaneled as an Arbitrator on the India 

International Arbitration Centre (“IIAC”) Panel of Arbitrators for Domestic and International Arbitration as an 

Eminent Person, RICS Accredited Mediator, and features in the global list of RICS Trained Assessors, has 

prepared and signed this report on behalf of RV-E. 
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Brief profile of Jones Lang Lasalle Property Consultants (India) Private Limited 

JLL is India’s premier and largest professional services firm specializing in real estate. The Firm has grown from 

strength to strength in India for the past two decades. JLL India has an extensive presence across ten major cities 

(Mumbai, Delhi NCR, Bengaluru, Pune, Chennai, Hyderabad, Kolkata, Ahmedabad, Kochi, and Coimbatore) 

and over 130 tier-II and III markets with a cumulative strength of over 16,900 employees. The Firm provides 

investors, developers, local corporates, and multinational companies with a comprehensive range of services. 

These include leasing, capital markets, project development, facility management, property management, 

transaction management, and research advisory. These services cover various asset classes such as commercial, 

industrial, warehouse and logistics, data centres, residential, retail, hospitality, healthcare, senior living, and 

education. 
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